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From the President's Desk

Nifty, a barometer of Indian Stock Market is now the prefix for all the indices of
National Stock Exchange. Nifty waslaunched in the year 1996, and in about 20 years
Nifty has become a bench mark tool to measure the Indian Capital Market. Nifty has
become a strong brand name amongst the investors tracking Indian capital markets
across the globe. NSE's flagship 'CNX Nifty' index is now 'Nifty 50' index.

Branding plays a vital role in positioning the products and/ or services. Branding
goes way beyond just a logo or a graphic element. Branding helps to improve
recognition, it creates trust, it builds financial value, inspires the stakeholders and
users. Rebranding the indices with Nifty prefix helps to gain new investments to
India, as Nifty has been significant indices in the global market. Nifty has really taken 1, BANABIHARI PANDA
off and found acceptability with the market participants and today truly it is a proxy President & Whole time Director

. L. Indbank Merchant Banking Services Ltd
for the Indian asset class and Indian investment

On another side, branding "India", is the motive of the Modi led government, to encourage "Make in India",
and building confidence in the investors across globe on the potentiality in India and growing Indian
economy. Recent visit of PM Modi to London witnessed a deal between enterprises of both the sides which
inked about $14 billion worth business. Among the two-dozen pacts and investment commitments
acknowledged by Prime Ministers Narendra Modi and David Cameron was one by Merlin Entertainment to
open the famed Madame Tussauds wax museum in New Delhi by early 2017 and another by Vodafone to
invest $1.4 billion to support the Government of India's "Digital India" and "Make in India" initiatives. UK is
one of the fastest growing G-7 economies and is home to a strong financial services sector. It is known for its
innovative zeal and for its creative industries. PM's UK visit will fetch a high return to brand India in terms of
investments in various industries, strengthening defence, nuclear power and also in building a strong
relationship with one of the biggest economies of the world.

India is one among the best investment zone for emerging market investors. Public investment has picked
up with faster clearance of key projects; better infrastructure and greater ease of doing business are promoting
private investment. No doubt brand India will give a better yield to the investors of all categories.

Friends, after about 39 years of service as an officer in Indian Bank, I shall be superannuating on 30th
November, 2015. Thank you all for your support and patronage. Bye...Bye...

Banabihari Panda
-Happy Inv esting President and Whole Time Director

Indbank Merchant Banking Services Ltd

Merchant Banking Services Ltd
(A Subsidiary of Indian Bank)

Our Website : www.indbankonline.com
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Important Happenings Snap ShOtS

To provide a boost to the clean India initiative, the Government of -
India has imposed a Swachh Bharat Cess (SBC) of 0.50% on alll Inflation (%) (WP) '351;%’ '4'554% '4:5% '4'35;%
services liable for service tax, effective from November 15, 401‘:5) éofg) -‘(,0:% 231%)
201&?:. The Swaghh Bhgrat Cess will be an a.dditional levy, Inflation (%) (CPI) 5.00% 441% 3.66% 378%
making the effective service tax rate 14.50% against the current (Oct (Sep (Aug (Jul
14%. Given the impact of cleanliness on public health leading to 2015 2015 2015 2015
generation of diseases such as malaria, dengue, diarrhea, Particulars 6th Nov 13thNov | 20thNov | 27th Nov
jaundice, cholera etc. the cess will help in improving public 2015 2015 2015 2015
health. 91-Day Cut-off (%) | 7.1027 7.1443 7.1443 7.1443
Government of Indla. is plannlng to put around 98% of.sectors 10-yr G-Sec yield (%) 7.8038 77813 78204 78792
that are open for foreign investments under the automatic route.
The ideais to ease rules for attracting foreign direct investments USD/INR(Rs) 65.7910 66.1390 66.0940 66.7503
(FDI) in as many as 15 sectors ranging from real estate to USD 6m LIBOR 0.5707 0.6038 0.6187 0.6539
banking to defence to retail and broadcasting. 10'Y US Treasury 234 298 26 292
Government has a pipeline of over 20 PSUs for offloading part USD/Euro Spot 0.9228 09283 0.9350 0.9432
stake during the current fiscal for which it already has the
Cabinet approval. They include, 10 per cent stake sale each in .
OIL, Nalco, NMDC, and 5 per cent each in NTPCBSE -0.15 %, Global Indices
ONGC, BHEL. Besides, plans are afloat for 10 per cent stake . Indexas | Index as Varioation
sale in Qoal India Ltd. so far. Gol has so!d its share in four Indices el 0223815 Nzc%ﬁ (Inél/olgec)
companies PFC, REC, Dredging Corporation and 10C to the -
tune of Rs. 12,600 crores. However Government will sell stake in NASDAQ Uniled States 5.088.75 5121.52 146
some state owned companies, especially those in metals DJIA United States | 17,663.54 | 17,813.39 0.85
business, only when market conditions improve says FM Mr. S&P 500 United States 2,079.36 2,090.11 0.52
Arun Jaitley. Hang Seng Hong Kong 22,640.04 | 22,068.32 -2.53
AlFs (Alternate Investment Funds), the pooled-in investment Nikkei 225 Japan 19,083.10 |  19,883.94 4.20
Vﬁhic'edsgor 'r\lea' eRStatz' p:i‘l’a;? eq“(ig’ R?l”;’ he;’?:e funds Sre oW | Shanghai Composie]China 338256 | 314269 | -7.09
allowed for Non-Resident Indians s) and Foreign Portfolio — -
Investors (FPIs) to invest in India. Reserve Bank of India has Strais Times S|n.gapor.e 299835| 28912] 464
notified in November 2015 that the Non-Resident Indians (NRIs) | FToF 100 United Kingdom| 6,36110| 637520 | 0.2
and Foreign Portfolio Investors (FPIs) will be allowed to invest CAC 40 France 4,897.66 4,930.14 0.66
and trade in this category of funds. DAX Germany 10,850.14 |  11,293.73 4.09
The urban development ministry of Gol has approved the SENSEX India 26,656.83 | 26,128.20 -1.98
investment worth Rs 3,120 crores under the Atal Mission for NIFTY 50 India 8,065.80 7,942.70 153
Rejuvenation and Urban Transformation (AMRUT) for boosting
urban infrastructure in 102 cities across five states. Total Institutional Investments
investment in water supply projects will be Rs 2,386 cr,
sewerage projects - Rs 495 crin 17 cities, storm water drains - AR Deb't g giees drees W)

! . ’ ) » Equity | Purchases Sales Investment
Rs 106 cr in 9 cities, Urban transport - Rs 61 cr in 9 cities and (Rs Crores)| (Rs Crores) | (Rs Crores)
Rs 72 cr for development of parks and green spaces in all oy o egiments Equity 57,387.92 | 62,129.33 | -4,741.41
the 102 cities. (i Noverber upto 24.11.2015) | Debt 1297534 | 1547338 | -2498.04
Based on the recommendations of FIPB in its meeting held on Mutual Furd Equiy 14.606.20 10.409.00 2197.20
October 30, 2015, the Government of India has approved six — — —
proposals of Foreign Direct Investment (FDI) amounting to Rs (in November up to 24.11.2015) | Debt 66,133.70 46,300.80 19,832.90
1,810.25 crore. The board has approved the proposal of [IFL  |Fll Derivative Trades | INDEX INDEX STOCK | STOCK
Holdings, a non-banking finance company, to increase foreign | (inNovupto27.11.15) | FUTURES | OPTIONS | FUTURES | OPTIONS
equity from 50.16 per cent to 80 per cent by issuing shares to (Rs Crores)
Flls. This proposal is expected to result in foreign investment of -Buy 41866.29 | 343428.87 | 10255556 | 32311.23
Rs 1,800 crore. -Sell 4634821 | 33708326 | 10462271 | 32512.46

Editorial Team
Banabihari Panda Sujay K S

President and Whole-time Director

Head-Merchant Banking
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IPO and NFO Review

IPO NEWS

Mahanagar Gas Ltd (MGL), a natural gas distribution company has
filed draft papers with capital markets regulator SEBI to raise funds
through an initial public offer (IPO). GAIL and UK-based British Gas
Asia Pacific Holdings Pte Ltd jointly owns the company which will
offer 12,347,250 shares each at a face value of Rs 10. The
Maharashtra government also has a minor 0.49% stake in the firm.
MGL has reported Rs 301 crores profit for the FY 2014-15.
Vlodafone India may soon launch an IPO. Vodafone India has
recently begun preparations to float shares in Indian capital market.
Vlodafone is India's second largest wireless mobile operator with a
market capitalization of about 9.3 billion pound, and an enterprise
value of 11.4 billion pound. The Indian division's earnings before
interest, taxes, depreciation and amortization reached 1.28 billion
pound on sales of 4.3 billion pound in 2014-15. India accounts for
about 10 per cent of the group's revenues.

Drug maker Alkem Laboratories has received SEBI's approval to
raise an estimated Rs 1,500-3,500-crore through an Initial Public
Offering (IPO). This would be one of the biggest offerings in the
pharma space in a long time. The company had filed DRHP in
August 2015. Shares of Alkem Laboratories are proposed to be
listed on NSE and BSE.

Leading diagnostic chain Dr Lal PathLabs, has received capital
markets regulator SEBI's approval to raise funds. The main
promoter group plans to divest 5 per cent, while other investors such
as Wagner Ltd and Westbridge Crossover Fund will divest 9.1 per
cent stake. IPO will open on 08th December 2015 and closes on
10th December 2015. Price brand will be Rs. 540 to Rs. 550. Bid lot:
20 equity shares. The company is planning raise Rs. 626.40 crores
atlower band and Rs. 638 crores at upper bank and planning to allot
50% to QIB, 15% to HNIand 35% to retail investors.

Forth Coming Corporate Actions

Sharp Investments Ltd SHARPINV Stock Split From Rs.10/- to Rs.1/- 03.12.2015
Vivid Global Industries Ltd. VIVIDIND Stock Split From Rs.10/- to Rs.5/- 03.12.2015
Himalaya Granites Ltd HIMGRANI Buy Back of Shares 04.12.2015
Jamna Auto Industries Ltd JAMNAAUTO Stock Split From Rs.10/- to Rs.5/- 04.11.2015
Just Dial Ltd. JUSTDIAL Buy Back of Shares 04.11.2015
CCL International Ltd. CCLINTER Consolidation of Shares 07.11.2015
Indsil Hydro Power and INDSILHYD Dividend Rs.1.20 per share 0.12.2015
Manganese Ltd

Binani Industries Ltd. BINANIIND Dividend Rs.3 per share 11.12.2015
J.Kumar Infraprojects Ltd. JKIL Stock Split From Rs.10/- to Rs.5/- 11.12.2015
Man Industries (India) Ltd MANINDS Dividend - Rs. 1.5000 16.12.2015
Setco Automotive Ltd. SETCO Stock Split From Rs.10/- to Rs.2/- 17.12.2015

New Fund Offers
Birla Sun Life Capital Protection Oriented Fund - Series 29 23.11.2015 | 07.12.2015 5000 Close Ended
Canara Robeco Capital Protection Oriented Fund - Series 6 20.11.21015 | 04.12.2015 5000 Close Ended
DHFL Pramerica Tax Savings Fund 19.10.2015 | 04.12.2015 500 Open Ended
Peerless Long Term Advantage Fund 09.11.2015 | 21.12.2015 500 Open Ended
ICICI Prudential Multiple Yield Fund - Series 10-1775 Days PlanA | 19.11.2015 | 03.12.2015 5000 Close Ended
SBI DUAL ADVANTAGE FUND - SERIES XII 20.11.2015 | 04.12.2015 5000 Close Ended
UTI FTIF Series XXIII-IX (1100 Days) 24122015 | 07.12.2015 5000 Close Ended
Principal Asset Allocation Fund of Funds 23.11.2015 | 07.12.2015 5000 Open Ended
=27 3 "
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Bajaj Auto Ltd.

Established in the year 1926, Bajaj Auto Limited (BAL) is
engaged in the manufacture of motorcycles, three wheelers
and parts in India and overseas. The company has three
manufacturing plants situated at - Waluj, Chakan and Pant
Nagar. It has overseas presence in several countries
including Latin America, Africa, Middle East, South and
South East Asia. The company has a domestic market share
of ~565% for 3-wheelers and ~17% for motorcycles.

The company witnessed 7.2% growth inits consolidated net
revenuesin FY15 to Rs. 21,614 Crores from Rs. 20,158 Crores
in FY14. However, EBITDA declined by 1.0% during the
year to Rs. 4,113 Crores from Rs. 4,155 Crores in the last
year.The operating expenses of the company increased by
94% YoY to Rs. 17,501 Crores from Rs. 16,003 Crores.
EBITDA margins saw a fall of 158 bps to 19.0% in FY15 from
20.6% in the year ago period. The company witnessed fall in
other income by 14.4% and rise in depreciation by 47.5%.
Net profit fell by 10.5% YoY to Rs.

3,026 Crores from Rs. 3,380 crores. PAT margins declined by
277 bps to 14.0% from 16.8 % during this period.

1 Month closing price upto November 2015
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NSE Code: BAJAJ-Auto
BSE Code: 532977

CMP*: Rs. 2,447.85 as on 27/11/2015
Mkt Cap*: Rs. 33,368.23 as on 27/11/2015

Face Value: Rs.10.00
52W High : Rs.2,675.55 (28.11.2014)
52W Low : Rs. 1,912.50 (30.04.2015)

Inox Wind Ltd.

Established in the year 2009, Inox Wind Ltd (IWL).is an
India based wind power solution provider. The company is
primarily engaged in the manufacturing of wind turbine
generators (WTGs). It has facilities dedicated to
manufacturing nacelles, hubs, rotor blade sets and towers at
Una Unit (Himachal Pradesh) and Rohika Unit, located in
the Ahmedabad district of Gujarat. INL has a technical
collaboration with AMSC (American Superconductor
Corporation) Austria GmbH to manufacture 2 MW WTGs
inIndia

IWL reported a topline of Rs. 2,710 Crores registering a
growth of 74% in FY15 as compared to the last year. The
company witnessed a volume growth of 75% during FY15,
wherein it has sold 578MW of WTGs as against 330MW sold
during FY14. EBITDA stood at Rs. 457 Crores in FY15
growing at a rate of 159% from the last year. EBITDA
margins saw an expansion of 563 bps in the year to 17%
from11% in FY14.The bottomline

increased to Rs. 296 Crores in FY15 from Rs. 132 Crores in
the year ago period. PAT margins increased by 250 bps in
FY15t011% from 8% during the said period.

1 Month closing price upto November 2015
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NSE Code: INOXWIND
BSE Code: 539083

CMP*: Rs. 361.40 as on 27/11/2015
Mkt Cap*: Rs. 1153.53 as on 27/11/2015

Face Value: Rs.10.00
52W High : Rs. 494.40 (17/04/2015)
52W Low : Rs. 315.05 (25/08/2014)
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SUPRAJIT ENGINEERING LTD.

Incorporated in 1985, South India based Suprajit
Engineering Ltd (SEL) is engaged in manufacturing a
variety of control cables. The company operates across
2-wheelers, automotive, aftermarkets and non- 145
automotive segments, which contribute 53%, 31%, 10% Sl
and 6% respectively, to the overall revenue. SEL derives

1 Month closing price upto November 2015

142
14

over 90% of its revenue from automotive OEMs. 138 |
Currently, it has a capacity to manufacture over 150 136
million cables a year with a turnover of over USD 100 134
million. 132 4
130 -
Net sales of the company stood at Rs. 612 Crores in 178
MM W R W W W W W W A W

FY15, a growth of 12.2% as compared to Rs. 545 Crores TITI3I3 31 33 gaagy
in FY14. Contrary to the increase in net sales, the Lo :
company's EBITDA grew merely by 3.8% YoY to Rs. 96
Crores from Rs. 93 Crores in FY14. The operating costs
rose 13.9% YoY to Rs. 516 Crores from Rs. 453 Crores
during the said period, with 17.8% and 17.5% increase

NSE Code: SUPRAJIT
BSE Code: 532509

in employee and other expenses during the year to Rs. CMP: Rs. 139.64 as on 27/11/2015
83 Crores and Rs. 60 Crores respectively. As aresult, the Mkt Cap:. Rs. 686.28 cr as on 27/11/2015
EBITDA margin plunged by 127 bps to 15.7% from Face Value: Rs.1.00

17.0% in FY14. The interest cost increased by 22.4% to 52W High : Rs. 171.00 (21/01/2015)
Rs. 16 Crores.The net profit witnessed a marginal 52W Low :Rs. 110.75 (29/04/2015)

decline of 1% to Rs. 50 Crores in FY15 from Rs. 51
Crores in FY14. The NPM margin also fell by 110 bps to
8.2% from 9.3% during the year.

Beginner's Corner

MUTUAL FUND INVESTMENTS - AN OUTLOOK

These days we are hearing more about mutual funds as a means of investment. We all save our earnings
in a banks' savings account and our biggest investment may be a dream home for a secured living. Apart from
that, investing is probably something we simply do not have the time because of increasingly busy lifestyle or
knowledge to get involved in choosing the right investment product. This is why investing through mutual
funds has become such a popular way of investing. Mutual funds offer professional investment management
for such individuals at an affordable cost. Then what is Mutual Fund? How Mutual Fund Works? What are the
benefits of Mutual Fund? How one has to Investin Mutual Fund?

A mutual fund is a professionally managed trust that pools the savings of many investors and invests them
in securities like stocks, bonds, short term money market instruments and commaodities such as precious
metals. Investors in a mutual fund have a common financial goal and their money is invested in different asset
classes in accordance with the fund's investment objective. Investments in mutual funds entail comparatively
small amounts, giving retail investors the advantage of having finance professionals control their money even
ifitis a few thousand rupees.

Mutual funds are pooled investment vehicles actively managed either by professional fund managers or
passively tracked by an index or industry. The funds are generally well diversified to offset potential losses.
They offer an attractive way for savings to be managed in a passive manner without paying high fees or

Indbank&nline December - 2015



requiring constant attention from individual investors. Mutual funds present an option for investors who lack
the time or knowledge to make traditional and complex investment decisions. By putting your money in a
mutual fund, you permit the portfolio manager to make those essential decisions for you.

A mutual fund is set up in the form of a trust that has a Sponsor, Trustees, Asset Management Company
(AMC). The trust is established by a sponsor(s) who is like a promoter of a company and the said Trust is
registered with Securities and Exchange Board of India (SEBI) as a Mutual Fund. The Trustees of the mutual
fund hold its property for the benefit of unit holders. An Asset Management Company (AMC) approved by
SEBI manages the fund by making investments in various types of securities.

BENEFITS OF MUTUAL FUND

Diversification - One rule of investing, for both large and small investors, is asset diversification.
Diversification involves the mixing of investments within a portfolio and is used to manage risk. For example,
by choosing to buy stocks in the retail sector and offsetting them with stocks in the industrial sector, you can
reduce the impact of the performance of any one security on your entire portfolio. To achieve a truly diversified
portfolio, you may have to buy stocks with different capitalizations from different industries and bonds with
varying maturities from differentissuers. For the individual investor, this can be quite costly.

By purchasing mutual funds, you are provided with the immediate benefit of instant diversification and
asset allocation without the large amounts of cash needed to create individual portfolios. One caveat,
however, is that simply purchasing one mutual fund might not give you adequate diversification - check to see
if the fund is sector or industry specific. For example, investing in an oil and energy mutual fund might spread
your money over fifty companies, but if energy prices fall, your portfolio will likely suffer.

Economies of Scale - Mutual funds are able to take advantage of their buying and selling size and thereby
reduce transaction costs for investors. When you buy a mutual fund, you are able to diversify without the
numerous commission charges. Imagine if you had to buy the 10-20 stocks needed for diversification. The
commission charges alone would eat up a good chunk of your savings. Add to this the fact that you would
have to pay more transaction fees every time you wanted to modify your portfolio - as you can see the costs
begin to add up. With mutual funds, you can make transactions on a much larger scale for less money.

Divisibility - Many investors don't have the exact sums of money to buy round lots of securities. Investors
can purchase mutual funds in smaller denominations, ranging from Rs. 500 to Rs 1,000 minimum. Smaller
denominations of mutual funds provide mutual fund investors the ability to make periodic investments
through monthly purchase plans while taking advantage of rupee cost averaging. So, rather than having to
wait until you have enough money to buy higher-cost investments, you can get in right away with mutual
funds. This provides an additional advantage - liquidity.

Liquidity - Another advantage of mutual funds is the ability to get in and out with relative ease. In general,
you are able to sell your mutual funds in a short period of time without there being much difference between
the sale price and the most current market value. However, it is important to watch out for any fees associated
with selling, including back-end load fees. Also, unlike stocks and exchange-traded funds (ETFs), which
trade any time during market hours, mutual funds transact only once per day after the fund's net asset value
(NAV) s calculated.

Professional Management - When you buy a mutual fund, you are also choosing a professional money
manager. This manager will use the money that you invest to buy and sell stocks that he or she has carefully
researched.

In our next edition we shall discuss on different types of Mutual fund, what are the important features an
investor should note before investing in Mutual fund and so on, till then....

- Happy Investing

Indbank#énline - h December - 2015



Mutual Fund Corner

Current Statistics & Profile
Scheme for the Month: SBI Bluechip Fund Latest NAV Rs. 28.1076 (Growth)
Rs. 16.8558 (Dividend) as on 26/11/2015
LEVEL OF RISK: Below Average Fund Category Equity: Multi Cap
.. . Type Open Ended
FUND MANAGER: Ms. Sohini Andani
Launch Date 14/02/2009
The scheme would invest in stocks of companies whose Net Assets (Cr) Rs.3,026 crores as on 31/10/2015
market capitalization is at least equal to or more than the least Benchmark S&P BSE 100
market capitalized stock of BSE 100 Index.
Fund Style Concentration &
Valuation
Investment Details Investment Style No. of Stocks 52
ini Growth Blend Value
Minimum Investment Amount (Rs) 5000 - Top 10 Stocks (%) 47.42
ey - n
Additional Investment (Rs) 1000 g % Top 5 Stocks (%) 3237
z [
SIP(Rs) 500 Z £ | Top3 Sectors (%) 43.26
L g @
Minimum Cheque 12 2 2 | Portfolio P/B Ratio 355
. .. v o
Options Growth/Dividend 2 3 | Portfolio P/E Ratio 2247
Expense Ratio (%) 2.32% as on 30.09.2015
Exit Load (%) 1% for redemption within 365 days PORTFOLIO - Top 10 Holdings as on 31.10.2015
SI. No. Name of Holding Instrument % Net Assets
.qs 1 HDFC Bank Fi ial 7.19
Trailing Returns ) an manda
2 Reliance Industries Ener 5.43
As on Fund S&P BSE Category 3) > Techm ‘?y 501
29" Sep 2015 | Return Healthcare Return ) | Infosys echnolosy :
Y D 6.70 106 Lo 4) Maruti Suzuki India Automobile 4.85
r . 4. .
ear to Date 5) Sun Pharmaceutical Indus Healthcare 4.73
1-Month -1.40 -4.13 -2.19 6) Tata Consultancy Services Technology 3.63
3-Month 2.68 1.19 2.22 7) Divi's Laboratories Healthcare 2.50
1-Year 718 5.83 2.26 8) The Ramco Cements Construction 2.19
3-Year 21.22 12.33 17.79 9) Strides Arcolab Healthcare 2.00
10) | Tata Motors DVR Automobile 1.96
5-Year 13.16 6.60 10.20
Return Since Launch 11.14% Top 10 Sector Weights in %age as on 31.10.2015
Note:Returnup to 1 year are absolute and over 1 year are annualized. -
Asset Allocation ,
As on 31.10.2015 % Net Assets i
Equity 84.67 =
Debt 16.66 l I I B =
Cash 0 A SN R R S
o E & ra . "y P # &
# " o r. # o
DISCLAIMER
The information and opinions contained herein have been complied or arrived at based upon information independently of the company, and forward looking statements, opinions and expectations contained herein
obtained in good faith from sources believed to be reliable. Such information has not been independently are entirely those of Indbank and given as part of its normal research activity. Descriptions of any company
verified and no guarantee, representation of warranty, express or implied is made as to its accuracy, or companies or their securities mentioned herein are not intended to be complete and this document s not,
completenessor correctness. The information has appeared in various external sources/ media for public and should not be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial
use or consumption and is now meant only for members and subscribers.The views expressed and/or instruments. Indbank, its directors, analysts or employees do not take any responsibility financial or
events narrated/stated in the said information/ news items are perceived by the respective source. All otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis
such information and opinions are subject to change without notice. This document is for information of this report, including but not restricted to, fluctuationin the prices of the shares and bonds, changes in the
purpose only. No one can use the information as the basis for any claim, demand or cause of action. currency rates, diminution in the NAVs reduction in the dividend or income, etc. IBMBS and its affiliates,
While we would endeavor to update the information herein on a reasonable basis, we do not undertake to officers, directors and employees including persons involved in the preparations or issuance of this report
advise you as to any change of our views expressed in this document. This report has been produced may from time to time have interestin securities there of, companies mentioned therein.
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All you have to do is open

Indnet Banking Account with Indian Bank,
and both Demat
and Online Trading Account with

Indbank Merchant Banking Services Limited
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CONTACT US

1st Floor, Khivraj Complex 1, No. 480 Anna Salai, Nandanam, Chennai 600 035, Ph: 044-24313094-97 (General), 044-24313092 (DP Direct), Fax: 044-24313093,
Mobile: 9445797112, chennai@indbankonline.com

Indian Bank, HarbourBranch (Ground Floor) 66, Rajaji Salai, Chennai 600 001, Ph: 044-25212057, Mobile: 9445797113, parrys@indbankonline.com

Indian Bank, Ground Floor, W100 2nd Avenue, Anna Nagar, Chennai 40, Ph: 044-26280055, Mobile: 94457 97168, annanagar@indbankonline.com

Indian Bank, CMDATowers, No 1, Gandhi Irwin Road, Egmore, Chennai 600 008, Ph: 044-28547228, Mobile: 9445797114, cmda@indbankonline.com

Indian Bank, 91, 1stMain Road, Gandhi Nagar, Adyar, Chennai 600020, Ph: 044-24430080, Mobile:94457 97116, adayar@indbankonline.com

Indian Bank, Ashok NagarBranch, No. 69, 1“Avenue,AshokNagar,Chennai 600083, Ph: 044-24717736,Mobile: 9445797142, ashoknagar@indbankonline.com

Indian Bank, NanganallurBranch, Plot: 7B/8, 6"Main Road, Nanganallur, Chennai 600 061, Ph: 044-22243317, Mobile: 9445797106, nanganallur@indbankonline.com
Indian Bank, Ground Floor, 21 North Mada Street, Chennai 600004, Ph: 044-24618718, Mobile: 9445797118, mylapore@indbankonline.com

Indian Bank, No.30/275 Purasawalkam, Vepery, Chennai 600 007, Ph: 044 - 26420924, Mobile: 9445797145, purasawalkam@indbankonline.com

Indian Bank, Vellore Main Branch, 46-51, TKM complex, Katpadi Road, Vellore 632 004, Ph: 0416-2229785, Mobile: 9445797161, vellore@indbankonline.com

Indian Bank Zonal Office, RBS Branch, Upper Ground Floor, World Trade Centre, Babar Road, New Delhi 110 001, Ph: 011-43537660,/23414287, Mobile: 9871700661,
delhi@indbankonline.com

Indian Bank, Shantiniketan Branch,
shantiniketan@indbankonline.com

Varma Chambers, Ground Floor, 11, Homeji Street, Fort, Mumbai 400001. Ph: 022-22696386, Mobile:9322290461, mumbai@indbankonline.com
Indian Bank, Basement, No. 266 A Temple Avenue, Deodhar Road, Matunga East, Mumbai 400 019; Ph: 022-24142443/44,
matunga@indbankonline.com

Indian Bank, Pune Cantonment Branch, 35 AuroraTowers, East Wing, 9 Moledina Road, Pune 411 001, Ph: 020-26113687, Mobile: 7588682391, pune@indbankonline.com
IndianBank, S C 0 38-39, Madhya Marg, Sector 7C, Sector 19, Chandigarh - 160019, Ph:0172-2790042, Mobile: 97808 74260, chandigarh@indbankonline.com

Indian Bank, Maruti House, Opp. Popular, Old High Court Way, Ashram Road, Ahmedabad 380 009. Ph: 079-40076020, Mobile: 9925113060,
ahmedabad@indbankonline.com

IFloor, 31, Variety Hall Road, Coimbatore 641 001.Ph: 0422-2394747,2391919, Mobile:94457 97121, coimbatore@indbankonline.com

Indian Bank, Salem Fort Branch, Door No. 45, Sannathi Street, Fort, Salem 636 001, Ph: 0427-2222866, Mobile: 94457 97159, salem@indbankonline.com

Indian Bank, P 0 Box: 101, No. 83. Court St, Tiruppur 641 601, Ph: 0421-4325343/2230720, Mobile: 9445797123, tirupur@indbankonline.com

Indian Bank, DoorNo. 434, D B Road, RS Puram, Coimbatore 641 002, Ph: 0422-2470602/4521720, Mobile: 9445797125, rspuram@indbankonline.com

Indian Bank, 130 Palani Main Road, Udumalpet 642 126, Ph: 04252-222293, Mobile: 9445797130, udumalpet@indbankonline.com

Indian Bank, Door No. 40/8005 & 40/8006, M G Road, Nr. Padma Junction, Ernakulam - 682 035, Ph: 0484-4061532/2362060, Mobile: 8089877417,
ernakulam@indbankonline.com

Indian Bank, City Branch, No. 10, Kempegowda Road (KG Road), Bangalore 560 009; Ph: 080-40941857 / 080-22879082, Mobile: 9663373587
bangalore@indbankonline.com

IndianBank, PB No: 109, KS Rao Road, Hampakatta, Mangalore 575001, Ph: 0824-2412528/4261482, Mobile: 9483506528, mangalore@indbankonline.com

Indian Bank, 1% Floor, New No. 33 (Old No. 5J), Madurai Road, Thirunelveli Junction, Thirunelveli 627 001. Ph: 0462-4020010, Mobile: 9445797135,
tiruneveli@indbankonline.com

Indian Bank, No. 55 New Road, Sivakasi 626 123, Ph:04562-279188, Mobile: 9445797137; sivakasi@indbankonline.com

Indian Bank, Rajapalayam Branch, 825 Tenkasi Road, Rajapalayam 626 117; Ph:04563-221333; Mobile: 9445797166; rajapalayam@indbankonline.com

Indian Bank, Zonal Office, Third Floor, 100/101, Avani Moola Street, Madurai 625001, Ph: 0452-2332128 / 4514126; Mobile: 94457 97143, madurai@indbankonline.com
Indian Bank, No. 1, Vinayaka Nagar, KK Nagar, Madurai 625020, Ph: 0452-2523126/4381140, Mobile: 94457 97141, kknagar@indbankonline.com

IFloor, 3-6-150, HimayatNagar, Hyderabad 500 029. Ph: 040-23261167 / 68, Fax:040-23261169, Mobile: 99663 83133/7382620474, hyderabad@indbankonline.com
Indian Bank, 201, Karan Center, Sarojini Devi Road, Secunderabad, Andhra Pradesh 500 003, Ph: 040-27811200, Mobile : 9390613060/7382620475,
secundarabad@indbankonline.com

IndianBank, 127, Srinagar Colonyroad, Srinagar Colony, Hyderabad, Andhra Pradesh 500 073, Ph: 040-23753200, Mobile: 7382620476, srinagarcolony@indbankonline.com
Indian Bank, Brodipet Branch, 5-37-57, IV Line, Guntur 522 002; Ph:0863 - 2220143; Mobile: 7382620472, guntur@indbankonline.com

Indian Bank, Puducherry Main Branch, No. 288, 2" Floor, Amudha Surabhi, M G Road, Puducherry 605 001, Ph: 0413-2226822, Mobile: 9445797167,
puducherry@indbankonline.com

Indian Bank, Erode Main Branch, No. 9, Gandhiji Road, Erode 638 001, Ph: 0424-2268890, 4020335, Mobile: 9445797149, erode@indbankonline.com

C/0 Indian Bank, Old No. 195 New No. 47, East Uthra Street, Srirangam, Trichy 620 006. Phone No: 04312431911/4200998.

Indian Bank, Sree Naga Arcade, No. 5 Williams Road, Cantonment, Trichy 620 001, Ph: 0431-2461632 / 4001170, Mobile: 9445797154, trichy@indbankonline.com

Indian Bank, 64 Beach Road, 1stFloor, Tuticorin 638 001, Ph: 0461-2331130, Mobile: 9445797156, tuticorin@indbankonline.com

Indian Bank Micro-State Branch, Ground Floor, No: 1087, Mission Street, Thanjavur 613 001, Ph: 04362-232186, Mobile: 9445797162, thanjavur@indbankonline.com

Indian Bank, Kumbakonam Main Branch, T S No. 492-32, Dr. Besant Road, Kumbakonam 612 001; Ph: 0435-2400110; Mobile: 9445797163;
kumbakonam@indbankonline.com

Indian Bank, 30-9-3, 1" Floor, Sarada St, Dabagardens, Visakhapatnam 530 020, Ph: 0891-2525775, Mobile: 7382620477, visakhapatnam@indbankonline.com

Indian Bank, Kozhikode Branch, LIC Building, S M Street, Kozhikode 673 001, Ph: 0495-2720070, Mobile: 9495605777, calicut@indbankonline.com

Indian Bank, KollannurDevassy Building, Round East, Thrissur, Kerala 680 001; Ph: 0487 - 2331222; Mobile: 9495563300; thrissur@indbankonline.com

Indian Bank, 1* Floor, M G Road, Opp. Fortune Murali Park, Labbipet, Vijayawada 520 010. Ph: 0866-2490402, Mobile: 7382620470, vijayawada@indbankonline.com

Indian Bank, 3/1, RN Mukherjee Road, Sriram Chambers, Kolkata 700 001, Ph: 033 - 22624958, Mobile: 9433140916, kolkata@indbankonline.com

DDA Market, Shantiniketan, New Delhi - 110021. Ph: 011-24112289/40520442, Mobile: 98717 00663,

Mobile: 9987609901;

FRANCHISEE OFFICE

176 A, Coimbatore Main Road, Mettupalayam 641 301, Ph. : 04254 222788, Mobile: 9842286479, Contact Person: Mr. Ravi Rajan




